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Analysis of Socio-Economic Factors for Corporate

Environmental Donations and Tax Payments

Cui, Ying*- Munkhbayar, Azzaya**

{Abstract>
[Purpose] This study focuses on environmental awareness, aiming to analyze the impact of
socio-economic factors on environmental awareness as part of societal efforts for environmental
conservation, a critical issue in society.

[Design/Methodology] The study utilized data from the World Values Survey (WVS), conducted
every 21 years, which ranks countries based on environmental-related surveys globally. A sample was
constructed through surveys on environmental consciousness, including willingness to contribute a
portion of personal income, willingness to pay additional taxes, and prioritizing the environment.
Descriptive statistics, correlation analysis, and regression analysis were employed for the research.
[Findings] The research yielded the following results. Individuals with higher income or substantial
financial assets showed a willingness to contribute a portion of their income for environmental
protection, and additionally, they exhibited a higher willingness to pay additional taxes. Moreover,
individuals with higher levels of education demonstrated higher environmental awareness and a
tendency to prioritize environmental protection over economic growth.

[Research implications] Firstly, policy measures encouraging individual participation in
environmental protection through increasing income levels and government financial support could be
considered. Secondly, there is a need for environmental awareness programs through education, and
collaboration with educational institutions can contribute to the development of effective strategies.
Thirdly, efforts can be directed towards emphasizing individual responsibility for the environment and

promoting sustainable consumption to achieve a balance between the economy and the environment.

<Key Words> Environmental awareness, Income level, Savings level, Education level, Willingness
to donate income, Willingness to pay taxes, Environmental protection
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