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27198 7H5ak 7194 gke] A BEskAl el

2 s o] 7|gEHET AR A&

o] 71} WFolA adE AdE F vk AFFF A

L gpo| L Apo| 2o FaF JFS mRITh o] g 48

o] T3k 93-S v X 7| = $H(Francesca & Annalisa, 2013) 01” 2 7 AL

des 3o RA 7FE 7oA Fa TS A dvke FEE AVIEHIL At
(Barrett & Moores, 2009).

=
o

o 12 & ot
=
;g

D) Wz (elak 74 A9)E T, §8 5 AYE TA waED Qi
ARAQ 719 RAZA 1ol FHH GTL 3 A%y Do) VHF AAS 32 5
o2 FTHChrisman et al, 1999). AAIZ 2.2 745 7191e] 427b A Akelel A Ak
WS AT R, EEEZ 0%, 9T 5%, 22 80%, A9 8%, o2l B FF 7

7} 90% ©old & 7FHE 719 9] vlgo] Add] =2 Ho|tHNeubauer & Lank, 1998).
Seteke 4%, 7hE e AIYR 5 271GoIH FESAA Vbt 201732 @
A OECD Bt A2t A4 AGA thv] 17%0l =3akArt $euete] 2Ag g4t 5
= 954%= OECD 377 =7} & 592 4|5t v} £ ura}: A}3) A ok uro] 2 oksk
Hol &3 H o Fol® A FY& WA Aol Be Holth sHEEe] %
o] o] =2 HololA] g AFAAES M 7199 HFE 2/ 4 ATHOECD,

T olF kA ol B |7HA AT MY T % 98 &
L 7FE 719 Aol ohde Al Sl wkd g gtk A 3

AAE Zhol ks AAstaL o} 7HA Aas A A o2 fF88tAY
A AFE 7H AR F83le A5 A5 BA Fu) Haynes et al.(1999)2] <o
21 1997d NFBS (National Family Business Survey) 31'd Ho|HE Zaf ZAls B8
7 = 389 2 7ho]l JHAISE 71 Fhell AlFA RS E-8(intermingling)dhal T
o] Sl AT

A2 Zpd o] ZHAI9E 71§ Thell el EA] o < AhgA kA gk 79
719 2F AU Bt A 7 SEA B2 G AT o2 WA AR tde] E 7heA
o

ol =i AFA gxart AX ARGl FAH dFE vAA @dBums &



McCullough, 2001). o]& Aol A] 7H7le} 719 be] A5FA E8 A= 71Q) F2e] 4|
d ez AFs FRao & Ran & 5 Ak

& FAQeRRE A3 AU B0l 4L ARIAY AL5E oA A WA
A A9 e ATA FES AR AT (9] AR A1 B ope) A1)
ARe A AFon §836 U Aopdd 5 QAT 84 e 1 Arh(Muske
et al, 2009). eVt AL AR GART £ Aokl T WEd A5}
719 kel A Aol BUIGA o] FoiX T AT AL 1% kel AFA Eho] Wl
A wayE Ahsaol etk

% AQQelA FHE-719) 7he] A el REg Woln] A% el A <) dua o5
A7 A1 el s s A%l Gk A9 el ol Ee Bd 9
& Fas 497t wow W ARIFE ofFd gzl glo] A9eks A% BrHDanes
& Olson, 2003). 715 71906l #& AT 715 Jolwnt o2} 7]q] QelelA] o] Folx| 3
Sl ool o] Ba TR WANIE Ak HES AE J) Aol BuE F

2% e a JeolE Breln Wad Aol Aol glo] W e Ael 7197

A3tS A Ast= Ao 1x7)|% dHFrancesca & Annalisa, 2013).
AgAdTare THY 7, A9, o1, A fA T 719 Sl AT A4l o
d, 18 & ATEATH 54, 715 FYolv R, 7IE 7MY B4 % 34 9450l

4 S "aﬂi AT7F B ol (Muske et al,
2009) 7}é e Aoy 4714 @ T FEA 247 AFA E*‘“’ﬂ A dEE A
2 | 7F% 7199] 542 aeste] 71 (e
Q%O]‘Jr Hj -2 7<]7<], d-71% P2 argol Fadg A4S A 7 714
oA &3] WA= 7HAs 7 E&ol oA F FFE A=A AHESY
o] flate] tiglse] aAlgta e FAx7] 719S R A5 s
olf = thet 2tk 3, dignl=e] A AErE 7 TId e
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At 4 Frel 71 o deA aE
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o g AEZAME AAEh grE 23070 ol & ol B SHH|
ARz ol 4k 21070 HlolEoll el SPSSeF AMOS A7 A S &

(
—

I 4997 % 7Haas

1. SFB ¥ 3 WFB °]&

7hE 7192 A A A AA ] w2 HES AAskaL Atk Heck & Stafford(2001)
= "ol 1,0009ke] ie] 7 ZIfiEel o, wid oF 102 dele] FTujEd) 63 9wt
g ooldel AdS agsta kil ®Baskgi 7}5 7192 s A"l B U] A
5 & Alz=dolgp| Bk 7 e TE Al&Rlo] 43S s PXHA Asshes Al 2E
olgtx 8t 4 3t} SFB(Sustainable Family Business) =2 (Stafford et al.,, 1999)2 o=
gk Al=gle] zpglo] Ri) A=l 945 FERAIXITRE SHA 7 79 5AS &
AWatal itk SFB Edol A= A IE 71 2 71 549 R e 7199
e Tl AREth 7S] B mEk vk 9 7)Y 549 R T
SFB x.dlof] oJst o5 S ol A o= shatell el 73 719+ He] Al=¥l 1A
A oz glg-stok(Miller et al., 1999). 7 Al&=8 F WS ¥ 3habe vES W2 AJ7E
2] (Fitzgerald et al., 2001, Winter et al., 1993)2} A5 2+l (Haynes et al., 1999)c] 24
sHA 249 & FHsHA €k
75 7199 A&7 7 719 T 0 Al Ak whgo
gty AE7sAS @Ask] 8 S V1Y T O AaES A
e A E8 F

JP> ru

20 2 Alz~Elo] Faof df-g3lof gt 7 7Y gk NkS- 240
2 4 9l (Bhargava & Lown., 2006). A3 ATFAM= 719 F8 upet Ao &8 ¢+

o] oG A FepA|=A]ol thafr] EH e JS HAsHA Far J K Muske et al., 2009), At
Aol E&L 7M7) Alz=glel $-A44 Feks v 4 dth(Haynes et al., 1999; Muske
et al,, 2003).

d-71d 38 (Work-Family Balance) 7119] 529} #d= o] 9lom A} 715 o]&
o] FER Rt & 4= 9ItHClark, 2000; Guest, 2002; Voydanoff, 2005). 9-714 13 o]
2 (Work-Family Balance Theory)oll w2 U3} 7}4of s A|7ta osto] FU3E 4=
To® FAE w vEA FAF 3 fyo] GAET ARl I AN
AEE FHet7 % abal, 715e] &4 39 AR A3 AFALS FX87 % gt
(Frone, 2003). 7+ 7190l Al&t=W d-7174 +F
& Fo7F WolA oL def Aehrt sty o



P& ol glom R 7153 719 Abelo] #&s FA8H] oo, A -7y
S ARG 471 B dJog A5/ % shh(Danes et al., 2002).

2. dgdT R 7HEEA

& 7S ke Aol ZHAISE 719 Tke AFA S8 mA e F3F Bl d-
7} o] wi A& w2k GAA AH o] 2HFgIE HERT] 9ste] Stafford et
al.2] SFB ©]&#(1999) ¥ Frone2| d-7F4 T3 o]&(2003) .25 -E o|&4 TAE E&slal
7Hd& skt

7HAISE 71949 AF-A 2pdo] dE AAE = A2 ARGl 574
o] =k thFiEe] Aol AF-A A <
oA o]H gt S wgho] FAE A g 3,
T dom Fr|Ho = Ao nEE A EA & 5 At Muske et al, 2009). 719l &
Lo AT ARE vkEo] #HEde A A ASTbsAS fld T8t (Burns &
McCullough, 2001). =871 7192 2AdATo] AFGFelrt F9ld Aoz v g+
S AY37] wlizol 79 71 el AF2 E-&(intermingling) < ¢ 9= A 2 A
T Aol e B4 s v 4 vh(Muske et al., 2009).

Aefdatell =W 7|97k 54, 7159 54, AF el 54wk ZHA9E 7199 Al
2 & Fed W] 2t o] gAY V9] At TR AMYFEY Aex
gofl J&S v tH(Timmons, 1990). AAa329-2 7GR g0, F427|H4S t7]dd
o wls] 7feloly 7F=ke] ol B2 o]E35ka At Berger & Udell, 1998). 7153} 7]l
Al A Bl 71Qlste] YElE 7FE 2k 45 (Family Conflict)2 7917 7159 &
A= B2 VI A 90 FAA 9FES It (August, 2011).

7HAISE 7194 Tke] AFA £88 B 9AS ddl AT HE ¢ de el 2
UARE HAA o2 BAA Aag sukstA €t AF4 &8l tigt §est 71550
= A5 AT AANE W HE 587130 dES 9 olgA & Fx th(Muske et al
(Foley & Powell, 1997), 7HQ14 Q@.7-2] F-Al(Garrett, 1993), &4 53t

I

o T

Me
Ao

lo
o rlob
Ho oo
rlo
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ins
2

(
=

2

G477 5= gk (Dyer, 1994). 7453} 7]
b g Qe F-A44 G v A ZHAS 719
ko] AFA Egog o]o)d sheAe] Erh old wih vy} o] 7dS A



il F 5= lt} Jaffee(1997)

o] Aol ot FY o) F ARHH R AfTl FolE AFAH R uto] AR wet

5 45 5 7FESaAY] Aol ofstEth AlFA hake: 7]ge g A EA 7
su Ashett ZHAAE O AR AR S A AEe ARIAIT =

S =3 tHWinborg & Landstrom, 2001).

7hE AP R lal FF AL 2EYATF e -7 d o] A= 5 v
A2 Aol ¢}ty = A3 AF B = UvH(Van Auken & Werbel, 2006). 4 Z7]d+=
A s el T A 29SO FYsARt 9 Ao d-7P8 ERd S
Z sk B-5-7F Bok(Stoner et al, 2005). g8, A7} A7FAITES AT vl 217t
S FHETE d-7PE T8 FEHMarks et al, 2001). FAIMS 8o 749}
FAHo] 9o A7AIZHe TE8 e ket Bydo] th(Voydanoff, 2005). 715 7He] 452 ¢
AA o8 7He AES otal AMYFeellvt &7t gtk 7bE ko] Aol sAaE A %
i 797@}5] H A-714 #&-E BH A Aol e A ddks v AgdE]d A

4 slolnt
Wl AbE ChF W OR b J199e] el Zleldeh WS Abs AtFel 4 gl
e A 5 M o= AXFHAG 2 A3 48] B7 5 =

s
& F 3 HGurman, 2008). wi-¢-24o] HA 2 A2 = d-7H8 Tl A A
o] a3 o] Zvh A2 Aol dhgh wi--2pe] AdhF Rl A1 Arkek A
Fol Eis T, AFS AR 9T F A 5717 "H71% dk(Carolis &
Saparito, 2006).

Hj--2Fe] A2 Q1 A A= S Aol A el 414843 ¢ Al (liability of newness)&
=Y F Ade Aol drhHall, 2005). w52k A A 7F A2 AT A A A o2
AbG 2o Fas xRl AHS HEsH I Rowe & Bentley, 1992). w2171 AR5
& Ao AAGTHH A FE W G840 R AGAIE £9E 7ol Eon A
JFoll A% s A= 89S FHAEAY 205 AR 7gidn) old wet o
o

rsﬂ

M 34 o] MAsk /14 kel ATA Efo AL JgEL S JAA
KR

A Aol w2} 2po] 7} 9k

]_/\4 4. 7]_}_ 7}
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7P 5. A= Eatrdo] Aok 71} o] AR E8ol mAl= 2 wje-atke] A4
e
=

i I B [t o et o b

I a7ey
B Ao A= Stafford et al.9] SFB ©]2(1999) ¥ Froned d-7}4 38 o]2(2003)<
vl o2 tgro] My Aatg aste] <a9 1>9F o] AFRYS FE3ATh 7=

A o] ujs] %L

7re] A4S FHAIS 7)Y 7He] AFREAE 84S ZAZA Aoy d-7MA B
AR AR o] 24 Aol we} 7HAe} 719 ko] ANF-A EL FFo] Dbl Ao

Bl -2}
=
<3 1> H7EY
A= AR

2. ZAET

1) M2x Z&(Financial Intermingling)

AFA EEE 2 AFeA] TEHHUFE FEHNeH -7 AFA £89 7197
A AFH £84 5 2719 oHﬁlO]Oi ?L”ﬂ Aok M7 AFA B8 SAHETE
U= 7RSS ARdAlE o2 228 Ao Iy, ‘U= 7159 258 ARIAE R ALS
gt Aol Ak, ‘U= 71 U2 E% e *}O*ZPOE Aol ek, ‘Y= 7}
%, A 9] AHe HHE Sto] ARAbE S 29 Aol Ay 5 479 Edow FAEY

4
o -7 ARA B SHETE e A}?ji%—% AR AT Ho] T},



U= A ASS sl wet A Ao v *}“Z}Joi AR&shE Aok, ‘U= 7
Ao a3 s wu /‘}OJZFL% e Aol AW, v AFYE T84t e 2Rk 7HAIRE
w &EE ARES Aol Aty T 4719 —r‘%—c‘—i TSR 7 Wl SALET BT
Hanes et al.(1999), Muscke et al.(2009)¢] d4-= %L 3Fo] 1(strongly disagree)ol A
A(strongly agree)®] W $lolA] S0 2 =] Ao @A FA433 T} dold

= EARAS Slske] omd Aelshanh

\S]
N
0||'I

(Family Conflict)

b e 2 ATelM SR 28¥0er SAEA+= Clinton et al.(2009) S
& Faste] ARS) wiitel vy F5o] HollA 3hE Wi g, ‘A wiiol v 7 2
= AF A, Fel e st U7k ARl fle] = Z\% 7hERo] FolehA| BT,
‘Argdell gk B wel] v Hel M (1] FeA fevl T 409 £FoRE 5
o] 1(strongly dlsagree)oﬂ A B(strongly agree)?] WA ZAsIg o B =Ho Aty
Aol Bt sttt dolH e EAREA S k] d2d AEsiaih

54(Work—Family Unbalance)

ATl mpiH R EEEo] ReshA w2 AT o] ARY
L8 =2 599 th Kopelman et al.(1983) Aol A 2539 3
7hate] ‘AP wWiell v kRl US B2 AIRES el o
ol W7h 7453 34 Bl Altko] SoE]HF, A d Wi

skl Sy, Ab-d wiEol b ke wfg-ake] Kol 7]
2 A3} 1(strongly disagree)oll A 5(strongly agree)] 9ol A
A=Al BHA 785kt dHolH = FARA S flate] 92d
ol gt sAle] Hejel AT 1 d e dRAS sl A1
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4) B Xt HMA X[X|(Spousal Emotional Support)

w92} A A2 = B Ao 2ENeE 2EHth SHETE Procidano &
Heller(1983)2] 9172 Fmdlo] ‘H]9-A1= ) AFdo] o8 YA T U2 Hokal A sz},
ozl= Ao gk o] uES ol Ytf 5 2/le oz 1A
1(strongly disagree)ol| 4] 5(strongly agree)2] H oA SAHE o B =] A&
SEHAl A SFSAT

5 7|EHOthers)

Fo AN olslol AT 719 B4 2tk 4, 93, 8, A 5wl
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AR HIESTPS NEE ) or | or | 22| M) ave | cR
s 5 2a12F | 2
THA-7 | R 2R 84 1 0848 | 0443
7171 THA-7 | R 2R 83 1129 | 0085 | 17251 | 0914 | 0286 | | oo
HeHzg THA-7 | E R 2 A 282 0949 | 0070 | 13514 | 0782 0.647
IHA-7 | R R A £ 1 0976 | 0070 | 13983 | 0800 | 0608
7| -7 A RA =S4 1 0887 | 0415
7| 2-74A 7| -7 A 2A =83 108 | 0048 | 20703 | 0960 | 0.131
WFHEE I -7t 2E 282 0610 | 0056 | 10840 | 0646 0.7% 0522 | 0808
7| Y- A 2 A =21 0600 | 0060 | 995 | 0608 | 0941
-7ty 284 1 083 | 0391
o7} o-7td 203 082 | 0078 | 11416 | 0738 | 0603
7Y U718 272 096 0079 | 12134 | 0775 0555 0220 | 0812
o7ty 281 082 | 0076 | 10823 | 0707 | 0612
s 254 1 0.731 0.554
S JtE 253 1037 | 0103 | 10048 | 0725 | 0617 oo | o
s 252 1020 | 0009 | 10257 | 0740 | 0547
75 251 1204 | 0101 | 11923 | 0869 | 029
TEY B 2 XHE A & K| X|2 1 0906 | 0175 | oo | oons
EREESEN T N EYSEPAPSE 0985 | 0141 | 6964 0908 | 0166
<E 3> EHHEIEN Y
EHA e 4= 1 2 3 4 6 AVE H &2
BT RN ER 1 765
JG-7IER RN ER 638" 1 73
d-IIHERY 474 445" 1 721
pIE=1E= 550" 460" 636" 1 7%
T NESYSESPAPN 005 074 096 215" 1 910

(= 001 TEAM 72|, + 006 TEAM 7l

gAE 7RI 7= A A Tl Al

2) AFEY A3z digt Aoy e gAY AHI JdE 7182 U927 2 P>0.05,
RMR<0.05, GFI>0.9, AGFI>0.9, RMSEA<0.1(}:.%), RMSEA<0.08(%3%), NFI>0.9, IF1>0.9,
TLI>0.9, CFI>0.9 S°|thByrne, 2001)



KR
GFI(goodness of fit index) 24 34 B3] EA 8= Aol dubz ol Az|¢l 7%
2 ofyA| iAo ® CFI7F 0902t ¥ A3 095Kt 2 A3tdo] =rhal 7H3)
o RMSEA gte]l 01xt}h ztow ®%, 0085t 2tow guet g 7H=3tth(Byme,
2001). ¥ AFEEel 7lel H&A F4X= RMR=0.051, GFI=0.942, AGFI=0.90, NFI=0.939,
RFI=0914, IFI=0.967, CFI=0.967, RMSEA=0.0722A4] 71’4755 ¢35 dlo|g 4o g

strba gashlck

V. £423%

L ®£9 dwty 5S4 2 7les

B A3E 9sto] 20221 3YEE TEA 5L A AA 271 2 AAEIES
oz AitzAbs AAlske] 230719] diolEl s st on 2 =9 SARA ] A
st AR 21055 HE BAUdes AAsidnh Ay Agn 714 foaE
p<0.050l14] tateict.

2 AN = 210)9] EE-L 124 9] FA AR F(59.0%)<F 86 9] oA AR F(41.0%) =
ol Foixt}. glHW EEE B 40t)7} 68 02 71 Ban(32.4%), 30th7F 67'8(31.9%), 50
th7} 599 (28.1%), 60t o] o] 11%(5.2%), 20th ©|8l7} 59 (2.4%) 2 UElyt), n&FES
AR 13049 AFAF7E 434 HeH61.9%)S 3o ek £ 4178(195%), it
% o3} 388 (181%), 71EF 18 (05%) = ZAFESIth AY 5 2w HH 2% o] 2hdE 713
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The Effect of Family Conflict on Financial
Intermingling of Family Start—ups:
Focusing on the Mediation Effect of Work-Family Unbalance and the

Moderation Effect of Spousal Emotional Support

Kim, Woo-Jong’

{Abstract>
[Purpose]

The purpose of this study is to examine whether work—family unbalance and
spouse’s emotional support contribute to the financial soundness and growth potential
of family start-ups by alleviating financial intermingling induced by family conflicts.
[Design/Methodology]

I conduct a questionnaire survey on small business in the early stage of start-ups
located in Seoul, Korea. I survey 230 business owners and analyze 210 usable responses
using SPSS and AMOS statistical packages.

[Findings]

My major findings are as follows. First, family conflicts have a significantly positive
effect on the financial intermingling. Second, family conflicts, through the medium of
work-family unbalance, affect the financial intermingling. Third, the influence of family
conflicts on the financial intermingling is greater for the group with lower spouse’s
emotional support.

[Research Implication]

In the start-up firms that usually does not have sufficient resources, reckless
exchange of resources between household and firm is likely to occur repeatedly. The
results of this study suggest that efforts to promote family harmony as well as a
legitimate and precise resource exchange strategy between household and business are

required to secure the financial soundness and growth potential of a family start-ups.

<Key Words> Family Start-ups, Family Conflicts, Work-Family Unbalance, Spousal

Emotional Support, Financial Intermingling
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